U.G. ECONOMICS SYLLABUS (Under CBCS)

B.A. 1l - YEAR
Semester —IV : Discipline Specific Course ( Credits —5)
Course — VI : Public Finance and International Trade

Unit- I: Public Finance
Meaning and Scope of Public Finance: Distinction between Public and Private Finance,
Principle of Maximum Social Advantage — Public Good Vs Private Good

Unit- II: Public Revenue
Public revenue: Sources and Classification — Direct and Indirect Taxes, Progressive,
Proportional and Regressive Taxes — Cannons of taxation — Characteristics of Good Tax

system- Impact and Incidence of Taxation — Effects of Taxation — Goods and Service
Tax(GST).

Unit- 11I: Public Expenditure and Public Debt

Public Expenditure — Classification and Principles — Determinants of Public Expenditure —
Wagner’s Law — Peacock-wise men hypothesis — effects of public Expenditure — Concepts of
Public Debt — Nature, Classification and Sources of Public Debt — Effects of Public Debt —
Methods of Redemption.

Unit- IV: International Trade

Introduction — Role of International Trade in Economic Development — Gains from Trade —
Concept of terms of Trade — Factors affecting the Terms of Trade — Tariffs — Quotas —
Balance of Trade — Exports and Imports in India.

Unit -V: Balance of Payments

Concept — Components — Determinants of Balance of Payment — Disequilibrium in Balance
of payments — Measures to correct the disequilibrium — Recent Trends in Balance of Payment
in India — Exchange Rates — Concept — Types.
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